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Komutetr MOC noaBepr kputuke KoHuenuuo ®PP

Komuter MOC no MuHepanbHbIM pecypcam obcyaun
KoHuenumio hoHAoB pa3BuTus permoHos (PPP), B koTopble
OymeT nocTynaTb 4acTb  HEHANOroBbiX  MriaTexewn,
oTyncrnsiemMbIX  Hegpononb3oBatenamu. [peacraBuTtenu
MuHuctepctBa akoHomukn KPP, topuandeckon upmbl
«Kanukoea 9Ha Accowwmentc» u  doHga EBpasug
LleHTpanbHOW A3um npe3eHTOBanuM MWTOMM NPaBOBOro
aHarnusa no 3TomMy BOMPOCY, MPOEKTbl BbITEKAIOLLMX N3 HErO
nonpaBoK B 3aKOHOAATENbCTBO M UTOrM obcyxaeHusa ®PP
B pernoHax. YneHbl komuteta MOC nogBeprnu Kputuke
HeaPEKTMBHOCTL CyLLecTByowWen KoHuenumm OPP B
YOOBNETBOPEHUN  HYXO  PErMoOHOB M yIyYLlEHUM
B3aMMOOTHOLLEHWUA HeJpononb3oBaTenen €  MeCTHbIMU
coobuiecTBamn. PelueHo, 4YTO YneHbl KoMuTeTa HanpasBsT
CBOW 3aMeyvyaHus U MpennoXeHus B MUCbMEHHOM BUAe,
nocne 4ero OHM OyoyT agpecoBaHbl paspaboTynkam
NPOEKTOB  M3MEHEHUM U  npu  Heobxogumoctn -
COOTBETCTBYHLLUMM rOCyAapCTBEHHbLIM OpraHam.

IBC Weekly News
Events of November 23 — 27, 2015

November 24

IBC Committee criticizes RDF concept

The IBC Committee on Mineral Resources
discussed the concept of regional development
funds (RDFs), which will receive part of non-tax
payments deducted by mining companies.
Representatives of the Ministry of Economy of the
Kyrgyz Republic, Kalikova & Associates law firm
and the Eurasia Foundation of Central Asia
presented the results of legal analysis of this issue
and draft amendments to the legislation, as well as
results of discussion in the regions. The committee
members criticized the existing RDF concept due to
its inefficiency in meeting the needs of the regions
and improving relations of subsoil users with local
communities. It was decided that the committee
members will send their comments and suggestions
in writing, and then they will be addressed to
developers of draft changes and, if necessary, to
state bodies.

25 Hos16ps1
YcTonunBoe pa3BuTMe ropHogoObLIBaoOLWEen oTpacnum

MOC npuHan y4acTme B 6-i ceccun pervoHarbHOWM
nnatgopmsl rocygapCcTBeHHO-4acTHOro Ananora
«YCcTouMBOoe pasBuUTME MNOCPEOCTBOM OTBETCTBEHHOM
ropHogobbiBaloLLeri AeAaTenbHOCTU», OPraHW3oBaHHOM B
pamkax nporpammbl  ['epmaHckoro  obwectBa no
mMexgyHapogHomy cotpyaHudecTtBy (GlZ) «MuHepanbHble
pecypcbl ons passuTusi». Bo BcTpede npuHanu yvactue
npencrasutenm MwuHucTepcTBa 3KOHOMMKU KP,
[locareHTCTBa MO reonorMm UM MUHeparibHbIM pecypcam,
ropHogoOblBalOWMX  KOMNaHMA U1 BusHec-accoumauui.
YYyacTHUKM [anu OLEHKY 9KOMOrM4yeckom u coumaribHOn
YCTOMYMBOCTU B TOPHOPYOHOM OTpacinn, paccMOTpenu
npeumyLlecTsa rOPHOPYAHbLIX MNPOEKTOB AMS 3KOHOMMWKM
cTpaHbl.  [peacTaBuTeny  ropHOPYAHbLIX  KOMMAHWM
noaenunucb NepedoBON MPaKTUKOM B roOpHOAOObIBatoLLEN
oTpacnu.

3acenaHue UHBecTcoBeTa

Unenbl MAC npuHsanu yvactne B 3acegjaHum CoBeTa no
pa3BuTUIO BU3Heca 1 nHeectuumii npu Mpasutensctee KP

November 25

Sustainable development in the mining industry

IBC took part in the 6th session of the Regional
Platform for public-private dialogue "Sustainable
development through responsible mining"
organized within the frame of Mineral Resources for
Development program of the German Agency for
International Cooperation (GlZ). The meeting was
attended by representatives of the Ministry of
Economy, the State Agency for Geology and
Mineral Resources, mining companies and
business associations. Participants assessed the
environmental and social sustainability in the mining
industry and considered the benefits of mining
projects for the country's economy. Representatives
of mining companies shared best practices in the
mining industry.

Investment Council Meeting

IBC members took part in a meeting of the
Business Development and Investment Council




noa npencepatensctsom lNpembep-muHnctpa KP Temupa
CapreBa. B xope coBellaHusi pacCMOTPeHbl Mepbl Mo
pacLIMPEHNIO 3KCMOPTa NPOAYKLMM U MMIOPTO3aMELLEHNIO,
npobnembl CTPOMTENbHOrO Ccektopa W Mepbl MO UX
paspeLleHnto, a Takke Co3gaHue TOProBO-NOrMCTUYECKUX
ueHTtpoB. Mo cnosam Temwupa CapwueBa, [MpaBuUTENLCTBO
CTpaHbl OygeT nomoraTb B peLleHnmn npobnem, ¢ KOTopbiMU
CTankvMBalTCs OTEYEeCTBEHHble MpeanpuHMMaTenn u
oKasbiBaTb MM noggepxkky. [maBa npaBuTenbcTBa
HanoMHWN O HeobXoOUMOCTM CBOEBPEMEHHO MNNaTUTb
Hanorn. Kpome TOro, npemMbep-MUHUCTP MNPEANOXMUI
CTpOUTENbHBLIM KOMMNaHUsIM paccMoTpeTb BOMpocC
CHWXEHUS LeH Ha KBapTupbI.

Bctpeua ¢ genytatamum XK

WcnonHuteneHbii gupektop MOC Temupbek AXbIKynos,
BMeCTe C Apyrumun pykoBoauTensmu GusHec-accoumaumn
KbiprblacTaHa, BCTpeTMrncss C Jgenyratamuv, 4drneHamu
Komuteta >Koropky KeHewa no 9SKOHOMMYECKON W
duckanbHor nonutuke Arcynyy MamauwloBon n OnbBupomn
CypabanauneBoi. YyacTHUKM BCTpeEUU obcyaunum
9KOHOMMWYECKYIO CUTYaLMI0 N COCTOSIHME WUHBECTULIMOHHOIO
Knumata B CTpaHe, a TakkKe pacCMOTpenu BO3MOXHOCTU
paclmMpeHuns B3aMMoaencTBma GusHeca n napnameHTa.

Nekuuna gnsa CTyA€eHTOB

MeHemxep no koprnopaTuBHbIM cBassam MOC MwuHapa
MmaHGekoBa BbICTYNuUNa nepeg CTyAeHTamu
akoHoMuyeckoro cakynbteta KPCY ¢ npeseHTauumen Ha
Temy: «V/IHBECTUUMOHHbIA KnumaT B KbiprbiacTaHe: porb
O6usHec-accoumaumin B ero ynydweHum». B Gecenme co

under the Government of the Kyrgyz Republic
chaired by Prime Minister Temir Sariyev. The
meeting discussed measures to promote exports
and import substitution, problems of the
construction sector and measures to address them,
as well as the creation of trade and logistics
centers. According to Temir Sariyev, the
Government will help solve the problems faced by
domestic entrepreneurs and support them. The
Prime Minister also advised businessmen to pay
taxes in due time. Temir Sariyev advised
construction companies to lower prices for newly-
built housing in order to increase sales.

Meeting with Parliament members

IBC Executive Director Temirbek Azhykulov, along
with other leaders of business associations of
Kyrgyzstan, met members of the parliamentary
Committee on Economic and Fiscal Policy Aisuluu
Mamashova and Elvira Surabaldiyeva. The meeting
discussed the economic situation and investment
climate in the country, and considered the
possibility of expanding cooperation between the
business and Parliament.

Lecture for students

IBC Corporate Affairs Manager Minara Imanbekova
delivered a presentation to students of the
Economic Faculty of the Kyrgyz Russian Slavic
University on the theme: "Investment climate in
Kyrgyzstan: Role of business associations in its

cTygeHTamu paccMoTpeHa Ba)XHOCTb noctpoeHus | improving." Imanbekova spoke on the importance
KOHCTPYKTMBHOrO  guanora  mexagy  6usHecom  wn | of building a constructive dialogue between the
npasutensctBom. MwuHapa  WMmaHbekoBa Takke | business and Government. She also told the
pacckazana crtygeHtam 06 MOC, ero uensx u | students about IBC, its goals and activities.
AeATernbHOCTU.
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3acepaHue Hanorosoro komuteta MAC

Komuter MOC no Hanoram, TamoxHe u CoumanbHomMy
doHaoy obcyamn Bonpockbl HanoroobnoxeHus B cdepe
MeXOYyHapPOAHbIX MEPEBO30K A1 KOMNaHWM - NnaTenbLymka
no HOC. Kpome TOro, paccmoTtpeHa npobnema c 3a4eTom
HOC 30M10TO0400bLIBAIOLLMM KOMMaHUsaMMU,
yrnnaynMBawLWMM/ Hanor Ha goxodbl. OTOT BOMPOC Obis

Meeting of IBC Tax Committee

The IBC Committee on Taxes, Customs and the
Social Fund discussed taxation in international
shipping for the companies - VAT payers. The
Committee also discussed the problem of setting off
VAT by gold mining companies which pay income
taxes. This issue was initiated by Chaarat Zaav

n o« ». . .
Komrora oBoyammi ek sonpocel, cansae. o | LLC. The Commitiee members also_discussed
CTDAXOBLIMM yﬁ aTexamn o paa é60THOI7I N issues related to insurance payments from the
P n P n wages of foreign specialists.
MPUBIEYEHHbIX MHOCTPAHHbIX CNEeLNanmcToB.
27 Hos16ps1 November 27
O6cyxaeHbl npaBuna BbIpyOkM o0cob0 UeHHbIX | Rules on cutting of valuable tree species

ApeBeCHbIX nopoa

MOC npuHaAn yyacTme B OOLWECTBEHHbIX CIyLUIaHUSIX
npoekta noctaHoBneHus [MpaButenbctBa KP  "O6

discussed

IBC took part in public hearings of the draft
resolution of the Government of the Kyrgyz




YTBEPXOEHUM MPaBWM Bblgayn paspelleHuii Ha BbIPYOKY

0CcoB0 UeHHbIX ApeBecHbix nopod B  Kbiprbi3ckon
Pecnybnuke". Cnywanwus ObInn OpraHuM3oBaHbI
HenaptameHTOM NecooxoTyCcTpOMCTBa npu

ocynapcTBEHHOM areHTCTBE OXpaHbl OKpYXatoLen cpeapl
n necHoro xossiictea npu lNpasutensctBe KP. YyacTHuku
CrnywaHun nNpefocTaBunM  MNPEAnoXeHUss K  MPOekTy
MpaBun, koTopbii 30 HOAGPSA NaHMpPyeTCs PacCMOTPETL B
Annapate [lpaButenbctBa KP. OTta Tema akTtyanbHa ans
Heaponorb3oBaTenen, NPUCTYNMBLUNX K 4OObIYE NOME3HbIX
nckonaembix. MNMpu oTCcyTCTBUM 3PPEKTMBHOrO MexaHM3ma
BblpyOkM  nogoBHOro  poda  3eneHblX  HacaxaeHun
co3gaeTcs yrpo3a MNpUOCTAHOBIIEHUSA MPOU3BOACTBEHHbIX
NpoLIeCCOB Ha MECTOPOXAEHUSIX.

Republic "On approval of rules for issuing permits
for the cutting of valuable tree species in the Kyrgyz
Republic." The hearings were organized by the
State Agency for Environmental Protection and
Forestry under the Government of the Kyrgyz
Republic. The participants provided suggestions to
the draft regulations to be considered by the
Government Office of the Kyrgyz Republic on
November 30. This topic is relevant for subsoil
users who have starting extracting minerals. In the
absence of an effective mechanism for cutting of
this kind of trees, there is a threat that production
will be suspended in the fields.

BcTtpeuu ¢ uneHamu MC

C npeactaButenamMm  KOMMaHwu Lorenz —  cTtapLumMmm
topuctammn Keimbat Mbakoson, EBreHnem Kum n topuctom
Mbip3arynb AijapanneBon pacCMOTPEHbl BO3MOXHOCTU
pacLimpeHus coTpyaHuyecTa B pamkax MAC, B yacTHOCTH
y4yacTme B KOMWUTETax MO MUHepasnbHbIM pecypcam, Mo
Haroram 1 no CTPoOUTENbCTBY.

C pykoBogutenem [lpeacraButensctea TOO [pyHadoc
KazaxctaH Apunetom A6ObIOEKOBBIM M pyKOBOAUTENEM
MPOrpamMMHOro HarpasfieHUs1 MO YCTONYMBOMY PasBUTUIO
MPOOH Kymapom Kbinblyesbim paccMmoTpeHa
BO3MOXHOCTb MPOBEAEHUS KPYroro CcTona Ha Temy:
«Bknag 6usHeca B ycTON4MBOE pa3BuUTMEY.

Meetings with IBC members

IBC and representatives of the Lorenz company -
senior lawyers Kymbat Ibakova, Eugeny Kim and
lawyer Myrzagul Aidaralieva considered the
possibilities of expanding cooperation in IBC, in
particular the participation in the Mineral Resources
Committee, Tax Committee and Construction
Committee.

IBC and Adilet Abydbekov, Head of the Grundfos
Kazakhstan Representation LLP, and Kumar
Kylychev, Sustainable Development Program
Director, UNDP discussed the possibility of holding
a roundtable on contribution of business to
sustainable development.

MOC B CMU
26 Hos16ps1

UHTepBbIO BUpMHYKM pagno

WcnonnutenbHbin gupektop MAOC Temupbek AXbIKynoB
BbICTYNMA B npsMom  adupe  «bupuHun  pagmo»
O6uiecTBeHHOM TenepaanoBellaTensHon koprnopauum KP.
masa MIOC pacckasan o cuUTyaumnm B CTPOMUTENbHOM
oTpacnu. HakaHyHe, Ha 3acefjaHun CoBeTa Mo pasBUTUIO
6usHeca wn wuHBecTUUMAM, [lpembep-muHuCTp Temup
CapveB pekomMeHOoBan  CTPOUTENbHBIM  KOMMAHUSAM
CHU3UTb LiEHbl HA NEPBUYHOE XUITbE, YTOObI YBENNYNTL €r0
npogaxun. Temmpbek AXbIKyNnoB pasbACHWM  MOMUTUKY
bOpMUPOBAHMSA LIEH HA MEPBUYHOE N BTOPUYHOE XUIbE B
KbiprbiactaHe. [lpaBuTenscTtBO cendac paboTaeT Hag
3anyckoM rocygapCTBEHHOM  UMNOTEYHOW  Mporpammbl.
BusHec-coobLlecTBO NogaepxuBaeT 3Ty MHULMATUBY MpU
YyCroBUW, YTO TOCYOapCTBO CMOXET npenycMoTpeTb
aHTUKOPPYMNLMOHHbIE MOMEHTHI.

UHTepBbIO paano «A3aTTbIK»

B KbiprbiacTaHe B CBS3M C POCTOM Kypca ponnapa
npegnaratT Bblgady KpeauToB ocyLLecTBnATL B comax. O6
aToM wna 6ecega «AsaTTbika» C  WUCMONHUTENbHLIM
avpektopom  MOC  Temupbekom  AxbikynoBbiM. B

IBC in the media

November 26
Interview to Birinchi Radio

IBC Executive Director Temirbek Azhykulov spoke
live at the Birinchi Radio of the Public Broadcasting
Corporation of the Kyrgyz Republic. Azhykulov told
about situation in the construction industry. At a
meeting of the Business Development and
Investment Council held on November 25, Prime
Minister Temir Sariyev advised construction
companies to reduce prices for newly-built housing
in order to increase sales. Azhykulov explained the
pricing policy in the primary and secondary housing
market in Kyrgyzstan. The Government plans to
launch a state mortgage program. The business
community supports this initiative, provided that the
state will control corruption in this system.

Interview to Azattyk Radio

The Kyrgyz Government has suggested performing
lending in KGS due to the growth of the US dollar
exchange rate. IBC Executive Director Temirbek
Azhykulov commented on this initiative in his
interview to Azattyk (Freedom) Radio. In




KbiprblsacTaHe Gonblle BCEro KpeauTbl 6epyT Ha MOKYMKy
Xunbs  (MnoTeky). 34eCb MOXeT BO3HWKHYTb BOMPOC,
cornacHel N1 6yayT Bnagernblbl Y)Xe NOCTPOEHHbIX AOMOB
npogaBaTb CBOW KBapTupbl 3a combl. Ecnu Bnageney
XWnbs NPoAacT B cOMax, TO OH cpasy e nonget B 6aHK u
KynuT gonnapbl. 3TO B CBOK OvYepedb MOXET YBenuuuTb
CNpoc Ha pJonnapbl W CApoBouMpoBaTb POCT Kypca
gonnapa, cuntaeTt AXbIKYOB.

BbictynneHue Ha HBT

WcnonHuteneHbii aupektop MAC Temupbek AXbIKynos
npuHAn yyactue B Tenenepegade HBET (npamon acump) Ha
Temy: «100 gHen B EASC: utorm». B nepepave Ttakke
NpYHMMann yyacTue 3aMecTUTENb MUHUCTPaA 3KOHOMMWKM
KP Kbinblubek [kakbinoB u npegctaButens Accoumaumm
WMHOCTpaHHbIX wuHBecTopoB VickeHaep LWapweeB. Cras
MOMHOLIEHHbIM  YNleHOM EBpa3sniickoro 3KOHOMUYECKOTrO
coto3a, KblprbiactaH npruobpen YeTbipe cBOOOAbI HA PbIHKE
- cBobOOAHbI 00OpPOT KanuTana, ToBapOB, TPYAOBbLIX
pecypcoB u ycnyr. OgHako He MOXET MCMOoMb30BaTb 3TU

Kyrgyzstan, most of loans have been taken to
purchase housing (mortgage loans). However, the
question arises, whether the owners of newly-built
houses want to sell their property for the national
currency. If they sell in soms, they would
immediately go to the banks and buy US dollars.
This in turn can increase the demand for dollars
and provoke its growth, said Azhykulov.

Discussions on NBT TV channel

IBC Executive Director Temirbek Azhykulov
participated in the NBT TV live discussions on the
theme: "100 days in the Eurasian Economic Union."
Deputy Economy Minister Kylychbek Jakypov and
Iskender Sharsheyev from the Association of
Foreign Investors also took part in the debates.
Being a full EEU member, Kyrgyzstan has acquired
the four market freedoms - free circulation of
capital, goods, labor and services. However, the
country cannot use these advantages fully, said

npeumyllectsa B MNOMHOM Mepe, ckasan Temupbek | Azhykulov.
AXbIKyNoB.
For more information, please visit: www.ibc.kg
bonee nogpobHas uwHGopmauus Ha cante MIOC:
www.ibc.kg
Mucema MAC IBC Letters

27 Hosibpss — obpalleHne GuaHec-accoumauun B XKoropky
KeHnew, MpasutensctBo KP n MUHNUCTEPCTBO 3KOHOMMUKMK C
npocbbor nopaepXaTb 3aKOHOMPOEKT MO  NMKBMAALUK
®oHOa 0300pOBNEHNS TPYASALLMXCS.

27 Hosibpsi — nucbMo [lpembep-muHucTpy KP Temunpy
CapveBy ¢ npocbbonm paccMOTpeTb  BO3MOXHOCTb
BHeceHus1 uameHeHun B [NocTtaHoBneHune [lpaBuTenscTBa
KP «O6 yTBepxaeHuMM MOMoXeHUs O Nopsaake Bblgayun v
nNpMMEHeHus MapoK akum3dHoro cbopa B KP». MAC
cuuTaeTt, u4To OaHHbIN  OOKYMEHT  yCTaHaBnmMBaeT
HeobOOCHOBaHHO 0OpeMeHUTENbHbIE HOPMbI AN KOMMNaHUN
TabayHo oTpacnu  (MMNOPTEPOB, OUCTPUOLIOTOPOB,
npouvssogutenen wn T1.4.). [lpegnaraetca npoBecTn
COBeLllaHve B MpaBUTENbCTBE U co3gaTb paboyyo rpynny
npyu MUHUCTEPCTBE 3KOHOMWKM AN pa3paboTKM peLleHns
no JaHHOMY BOMpPOCY.

November 27 - Business associations sent an
appeal to the Jogorku Kenesh, Kyrgyz Government
and Economy Ministry with a request to support a
bill to eliminate the Workers’ Rehabilitation Fund.

November 27 — IBC sent a letter to Prime Minister
Temir Sariyev with a request to consider the
possibility of amending the Resolution of the
Government of the Kyrgyz Republic "On approval of
provisions on the issuance and use of excise marks
in the Kyrgyz Republic." IBC believes that the bill
sets unreasonably burdensome rules for tobacco
companies (importers, distributors, manufacturers,
etc.). It was proposed to hold a governmental
meeting and create a working group under the
Economy Ministry to solve this issue.

Cob6biTna Ha 30 HoAOpsA — 4 aekabps
2 dekabpsi

BulikeKCcKuin UHBECTULMOHHBLIA POpPYM

MexayHapoaHbli  0enoBOM  COBEeT,  AreHTCcTBO MO
NPOABWKEHNIO UHBECTULMIA NpY MUHUCTEPCTBE 3KOHOMMUKM
KP, BusHec-accoumaums XXMA 1 oOLeCTBEHHbIN oHA
«FSDS» npoeogat «BIF  2015» -  BuwKeKkckui
WHBECTULIMOHHBIA DOPYM, KOTOPbIA COCTOMTCA B OTene
«Xaarr PugxeHcn bBuwkek» ¢ 9:00 go 18:00. Lenb
dopyma - npuBneveHme MHBECTULUN B Manbli U CpeaHuin

Events for November 30 — December 4

December 2
Bishkek Investment Forum

The International Business Council, Investment
Promotion Agency under the Ministry of Economy
of Kyrgyz Republic, JIA Business Association and
FSDS Public Foundation will hold BIF 2015 - the
Bishkek Investment Forum at Hyatt Regency
Bishkek, Shayir hall from 9:00am till 6:00pm. The
forum aims to attract investments in small and
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6usHec, cosgaHve NnaTgopMbl A1 AEMNOBbIX KOHTAKTOB.

medium businesses and establish
contacts.

business

C ysaxeHuem,

Temupbek AXbIKynos,
ucronHuUmMernbHbll dupekmop
MexdyHapodHsit [enosoli Cosem

Kbipebisckas Pecrniybnuka, 720011
Guwkek, yn. AbOpaxmaHosa, 191
Xasmm PudxeHcu buwkek, kab. 113
Ten: + 996 312 623801

Qakc: + 996 312 623394

office@ibc.kg
www.ibc.kg

Best regards,

Temirbek Azhykulov,
Executive Director
International Business Council

Office 113, Hyatt Regency Bishkek
191, Abdrakhmanov Str., Bishkek
Kyrgyz Republic, 720011

Tel: + 996 312 623801

Fax: + 996 312 623394
office@ibc.kg

www.ibc.kg
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